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18 FATF defines beneficial owners as the “natural person(s) who ultimately owns or controls a customer and/or the
natural person on whose behalf a transaction is being conducted. It also includes those persons who exercise ultimate
effective control over a legal person or arrangement.” See page 113 in Financial Action Task Force 2012: The FATF
Recommendations. International Standards on Combating Money Laundering and the Financing of Terrorism &
Proliferation (Updated in October 2016), Paris, in: http://www.fatf-
gafi.org/media/fatf/documents/recommendations/pdfs/FATF Recommendations.pdf 1.9.2018.
1% European Parliament/Council of the European Union 2015: Directive 2015/849 on the prevention of the use of the
financial system for the purposes of money laundering or terrorist financing, Brussels, in: http://eur-
lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32015L0849&rid=1 1.9.2018.
20 Knobel, Andres/Meinzer, Markus 2016: Drilling down to the real owners — Part 1. “More than 25% of ownership” &
“unidentified” Beneficial Ownership: Amendments Needed in FATF's Recommendations and in EU’s AML Directive, in:
http://www.taxjustice.net/wp-content/uploads/2013/04/TJN2016 BO-EUAMLD-FATF-Partl.pdf 1.9.2018; Knobel,
Andres/Meinzer, Markus 2016: Drilling down to the real owners — Part 2. Don’t forget the Trust: Amendments
Needed in FATF’'s Recommendations and in EU’s AML Directive, London, in: http://www.taxjustice.net/wp-
content/uploads/2016/06/TJIN2016 BO-EUAMLD-FATF-Part2-Trusts.pdf 1.9.2018.
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22 For full details, please read Knobel, Andres/Meinzer, Markus 2016: Drilling down to the real owners — Part 1: “More
than 25% of ownership” & “unidentified” Beneficial Ownership: Amendments Needed in FATF’'s Recommendations
and in EU’s AML Directive, op. cit.

23 Financial Action Task Force 2012: The FATF Recommendations. International Standards on Combating Money
Laundering and the Financing of Terrorism & Proliferation, Paris, in: http://www.fatf-
gafi.org/media/fatf/documents/recommendations/pdfs/FATF _Recommendations.pdf 1.9.2018.
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24 GF 2016: 22: “The compliance rate has increased since the Phase 2 review from 36% to 41% for the year 2015,
however, it remains low and currently does not ensure that ownership information is available with the Registrar.”

NNXPN IN NP'9INY L, (TN NN — T 9Ww0o2) 'Y 7V 1M RN nnan u (K)" (pp%1a vaip nnann pink 28 'on |ipm
N8 NININ 12100 ,02'NNN DI 1297 Nan

V1% '93N,N'NN DY NN 112NN 702N ,N7'NNN DI' 27V T2 12 TNKY 0100 10w NN ,N12N°7,1"2m% nan 2ua1tnn (1)
(1)(x)130 qrwoa DNINNND D'DI9N NN ,NIAN 1237 ,N11NN U2 DYWINA DIYINIE,NNANA NIMAT NIXK NIX 17 N3pnn 01n nhann
;02NN 12PN MK QR 2V 171N 1T NP0 NIKIIN ;AT PINY (1)3 §'w01 INDI22 NPy pIng

11127 D'LI9N NN AW NN AMNN NP'9IN N12NNT,NNINN DY DX ,N12N7,1"2Im7 nann 2u21mnn 82 Tiv 22 (2)
J'wnni,pP'un pin? 308 9ol NNIVAWNI NnIT NN 1'% nann n'nn (1) Nnpoa NIXIINY DRNNA NINN U1 0wina
".N7'nNN 0I' 21V 1INDI23,M2'Vin pInY? (2)(x)130 q'wo 'a? niwnn N1IN,N1N NI 'A37 ,M12ann v 21In?

19



:N'LAYN NIAT 202 %W DIWNN NAIN A7 ARIYN

No. of Jurisdictions

30

25

20

15

10

Legal Ownership Registration
26
10
Complete Incomplete

%v DIwM Nain ,A"NANE Yy iy ,nMaain 11210 ,p1naT Nin1? ,0ECD-1 nigon niarm 25-1 %8\ 12
LN YA, NNT NNIWY NN ua 22 aav I8/ nnann 22 2% n2n Nk 1NN noawn niat thua
%VU1 NNaNN 22 %V 07N N'avwnn NIATA 2u1 2w DIwN NaIN,AHLIREN'Y ,T19'T11,001713,70121%0 |20

.0NN X722 ninn Yva 72

AYIY NINAT VA 7Y DIYN NAIN 132 IRIWN

No. of Jurisdictions

25

20

15

10

Beneficial Ownership Registration
22
9
5
0
25%> 25%< Incomplete No

20



NaIN NN N7,17'0/mMi X11anopI7 (it ,1191'R ,2"NAIN N111% ,0ECD-1 N1goia NI 22-1 78w 1a%n
N9%2121 NN NI'R NN OR,NIMT NAIN DAY ,NRTAN [N WANA .NNAN WY Nt '2ul v Diwn
VP21 ;(DMIwa 87 0'DI9NN P70 IN,NIW7 NNR NINGY VTN NIR [2TU? NAIN 'R ,NNAIT?) NIRIW NIX19
25% 2un prtnnn NN v 22 %2 0iwn naimn nntp ,nhoINe NN, NTIY N0 (122 NI
NA'N,25%-7 NNNN M NN 2w NI 7IN2 TINN D'P'TRRY NN v %V DX n2NN DIYN NAIN .NIMNnn
n'1av7 ,npn noolp (1 ,0ECD |2'RW NI TN 122 NNR' 112 nain) OECD-n NIa'TAn NNKR qra N

26 (1NN

TN D'TPAINN 7V P! 01011 V1 YW "2T VA YW NINT DIWN 4 IDP'TIN
'waln 1IN0

N0 NITRA DITRAINN Y I DNYaN 2w ™77 '021 2w D%UAN 2W NINTN NI9HY DK 1VYN NTILHITIN
.("waIn 1IN0 IT82 0'021 NITPan :|7n7) (freeports/bonded warehouses) 'wain

U1 YW IN/I N'awnn NIATN U1 YW 1M DI NYNIT N2'TAN ON 11VN LR TN ("Y1 o .1
10 TV 2w N1n'0pn NIZV 11AVA IN NING DRI D1'NA 009N VTN OK ;|™77IN 0211 WIw NIat
.NIY TN NINAY 2TIVN VTN ON 21,0 w1

IND2 D'D21 NITPAN NATPNI NV N1 TAN OX 711YN 1IDPITAND 'WAaIn 1IN0 1ITNA 0'011 NITPan .2
DNI,I7X D'D21] TWIAY NI2TA U1 7w IN/I N'Dawnn NIATA V1 7w DIWAN N NA'NA KN DK ;'wain
NN NITAY NI2UAN NINT 2V DRININ DK 'DNIVDIN (91N N11AUN RN

D'TPaINN D021 W D™uaN DIYNIL|"9T '021 7w 0'U2N DIYM) DA WY 981910 101NN 297
.02 TR 222 NIFTION 121X 2w 112N T 720 AWINNI 22120 DTN i1, ('wain 1IN0 1ITRa

"97 ‘00 wNkIn A'0nn .1

V191 NN |"7T7a0 %W 1102 1AW PN RID N2 M0 "7 3% yTnn NIepe? awnT? ann
NN 1P NIRANI DT NN .NAIMNA NNIX] IXYA] 17¥ DAN NIAYIN 12 NN2IN 7907 2121 n1r1a/nna
1201 ¥ NIINTA N 22 (DY NWNTA K7 R) [1INRN 1290 WA 109 ["7720 %2 0'%uan ,nirvian

U (91N 1121XY7 W21 NM7WNNn N30 T 20 27012A0 11271 DIYNA N2 DY NNy |"71n

AN YN, NIT U1 127 :07R DINKDM NIYNITA TINYY 01NN 009NN NI2YaN '19,ja 12
vamw 191 ,1"7710 2V Ni2uan 0'Wwann 0'71nmann v Niuan NN niat %Y 'waon 0N on'mn?
D712 DINR ,2"1M1 NN NIMNR U2 DTANN NINONIY  NIMIAR N a2 2. FATF-n nixonna
25%-1 D'21N2N NIZV2 MTINRA IN ND™W TINRL AWNNA 12'R NTIDHITIR,,| 102 YW NIAT Y1 2wNhnY

.(Qwimw niat 2ua 2w 0iwn Nain 7IX? FATF-N NIX700 NN20N1 Y1paY qO TINK)
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proceedings/infringement decisions/index.cfm?lang code=EN&r dossier=&noncom=0&decision date from=&decisi
on date to=&active only=0&EM=HR&title=2013%2F36&submit=Search,1.9.2018 ,on Poland, see
http://ec.europa.eu/atwork/applying-eu-law/infringements-

proceedings/infringement decisions/index.cfm?lang code=EN&r dossier=&noncom=0&decision date from=&decisi
on date to=&active only=0&EM=PL&title=2013%2F36&submit=Search and http://europa.eu/rapid/press-

release MEMO-14-589 EN.htm, 1.9.2018 and on Spain, see http://ec.europa.eu/atwork/applying-eu-
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JINQIM NIFTIO [I'Y NI2APA IR [2A71,0NIK Nan *1a27R1*°romap 19'R1,NmINg nppna

law/infringements-

proceedings/infringement decisions/index.cfm?lang code=EN&r dossier=&noncom=0&decision date from==&decisi
on date to=&active only=0&EM=ES&title=2013%2F36&submit=Search 1.9.2018.

42 https://eiti.org/ 1.9.2018.

43 The EITI Standard (2016) Requirement 4, requires “a comprehensive reconciliation of company payments and
government revenues from the extractive industries. The EITI requirements related to revenue collection include:
(4.1) comprehensive disclosure of taxes and revenues; (4.2) sale of the state’s share of production or other revenues
collected in-kind; (4.3) Infrastructure provisions and barter arrangements; (4.4) transportation revenues; (4.5) SOE
[State-Owned Enterprise] transactions; (4.6) subnational payments; (4.7) level of disaggregation; (4.8) data timeliness;
and (4.9) data quality”. Revenue streams include the host government’s production entitlement (e.g. profit oil),
national SOE production entitlement, profit taxes, royalties, dividends, bonuses, licence and associated concession
fees, and any other significant payments/material benefit to government.

44 For the full text of the Directive, see: http://eur-lex.europa.eu/legal-content/EN/NIM/?uri=CELEX:32013L0034
1.9.2018.

45 For further information, see http://ec.europa.eu/atwork/applying-eu-law/infringements-
proceedings/infringement decisions/index.cfm?lang code=EN&r dossier=&noncom=0&decision date from=&decisi
on_date to=&active only=0&EM=CY&title=2013%2F34&submit=Search

and http://europa.eu/rapid/press-release MEMO-17-1577 EN.htm 1.9.2018.

46 See http://ec.europa.eu/atwork/applying-eu-law/infringements-
proceedings/infringement_decisions/index.cfm?lang_code=EN&r_dossier=&noncom=0&decision_date_fr
om=&decision_date_to=&active_only=0&EM=IE&title=2013%2F34&submit=Search

1.9.2018 and http://europa.eu/rapid/press-release IP-17-1050 EN.htm 1.9.2018.
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47 The regulations can be viewed here: https://www.regjeringen.no/nb/dokumenter/forskrift-om-land-for-land-
rapportering/id748525/ 1.9.2018; https://www.regjeringen.no/no/dokumenter/prop-1-Is-
20132014/id740943/?g=land-for-land&ch=3 1.9.2018. The announcement of the Norwegian Ministry of Finance can
be view here: https://www.regjeringen.no/nb/aktuelt/forskrift-om-land-for-land-rapportering/id748537/ 1.9.2018.
48 publish What You Pay (PWYP) Norway, 2014, Briefing:
http://www.publishwhatyoupay.no/sites/all/files/PWYP_PolicyBriefing Eng Web 0.pdf 1.9.2018.

49see PWYP Norway, 2016, Briefing: What Statoil reported and what Statoil should have reported:
http://www.publishwhatyoupay.no/sites/all/files/PWYP Briefing As Is vs Should Have Eng Web.pdf 1.9.2018.
50 While the definition for the term 'Supportive functions' is missing in the Norwegian regulations, it is explained in
the remarks for the Finance Committee's proposal, available here: https://www.stortinget.no/nn/Saker-og-
publikasjoner/Publikasjoner/Innstillingar/Stortinget/2013-2014/inns-201314-004/30/#al 1.9.2018.

51 PWYP Norway: http://www.publishwhatyoupay.no/en/node/17140 1.9.2018.

52 https://www.stortinget.no/no/Saker-og-publikasjoner/Saker/Lose-forslag/?p=61783 1.9.2018.

53 See Government of Canada’s FAQs on ESTMA: http://www.nrcan.gc.ca/mining-materials/estma/18802 1.9.2018.
54 All reports submitted under ESTMA are available online: https://www.nrcan.gc.ca/mining-materials/estma/18198
1.9.2018.

55 See Securities and Exchange Commission for final rule 13q applying to the disclosure of payments by resource
extraction issuers, https://www.sec.gov/rules/final/2016/34-78167.pdf 1.9.2018.

56 Lynn, D.M. and Lesmes, S. 6 March 2017. United States: Repeal of resource extraction disclosure rule. Mondagq:
http://www.mondag.com/unitedstates/x/573904/Corporate+Governance/Repeal+Of+Resource+Extraction+Disclosur
e+Rule 1.9.2018.

57 See chapter 18.05(6)(c), in: http://www.hkex.com.hk/eng/rulesreg/listrules/mbrules/documents/chapter 18.pdf
1.9.2018. Neither the "Continuing Obligations” section in the same chapter (applicable to extractive companies) nor
other HKSE regulations require disclosure of such payments (e.g. general disclosure regulations of financial
information for all listed companies):
http://www.hkex.com.hk/eng/rulesreg/listrules/mbrules/documents/appendix 16.pdf 1.9.2018.
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1)
2)
3)
4)
5)
6)
7)

8)

:10%-2 97120 NIFTION [I'Y DX ['DPA (DT NNINA 112YY DT

Bilateral trade in goods (UN Comtrade or equivalent, and/or more disaggregated version)
Bilateral trade in services (in UNCTADstat, and/or more disaggregated version)
Financial services trade (component of IMF Balance of Payment Statistics)

Bilateral merchanting/transit trade of services (national level, e.g. Hong Kong)

Portfolio investment (IMF Coordinated Portfolio Investment Survey, CPIS)

Direct investment (IMF Coordinated Direct Investment Survey, CDIS)

Cross-Border Banking Liabilities, BIS (Bank for International Settlements, locational
reporting, table a2.1)

National bilateral country level breakdown of Cross-Border Banking Liabilities (data
equivalent to A5-A7 in locational banking, e.g. Germany on pages 63 and 65 of Assets and

liabilities of banks in Germany vis-a-vis non-residents, by country).
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https://comtrade.un.org/
http://unctadstat.unctad.org/wds/ReportFolders/reportFolders.aspx
http://data.imf.org/?sk=7A51304B-6426-40C0-83DD-CA473CA1FD52
http://www.censtatd.gov.hk/hkstat/sub/sp454.jsp
http://data.imf.org/?sk=B981B4E3-4E58-467E-9B90-9DE0C3367363
http://data.imf.org/?sk=40313609-F037-48C1-84B1-E1F1CE54D6D5
https://www.bis.org/statistics/bankstats.htm?m=6%7C31%7C69
https://www.bis.org/statistics/bankstats.htm?m=6%7C31%7C69
https://www.bis.org/statistics/a2_1.pdf
https://www.bis.org/statistics/bankstats.htm?m=6%7C31%7C69
https://www.bundesbank.de/Redaktion/EN/Downloads/Statistics/External_Sector/External_Status_Of_Banks/S134ATB362636465.pdf?__blob=publicationFile
https://www.bundesbank.de/Redaktion/EN/Downloads/Statistics/External_Sector/External_Status_Of_Banks/S134ATB362636465.pdf?__blob=publicationFile

9) CRS aggregates (data on information exchanged under the Common Reporting Standard
- CRS, equivalent to that described on pages 8-12 in TJN’s statistics template).

10) CBCR aggregates (aggregates of all domestically filed Country By Country Reports — CBCR,
filed by multinational companies under OECD BEPS Action 13, see Annex Ill of Chapter V,

pages 29-30).
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N1270 YW NUINY? 0'NININ NIMTANEDTTOINN DN ,0{INN 1272 NIX7NN FATF-n 0019 2003 naw
N2V NINIT NIVXAND N2WIN N7R NIX?ANYT NN YW NIRYNN DT DN TUETRA .ND IR0 28110
D'MITR D191 T 2V I8 FATF-n 1T 20 Nyl N21Wnn NINTNAMI .01IY 1YWY TV wNnn 2w DNITNNA DNMNY
D'MOYANN N'TTNN N2WNN NINIT L(IMF) nmix?7ran vavnn 1p ' 20 I8 (Moneyval [122) 0'7'an

.L1ILIN PV

TTN 112V .NINY VAN 2w 0710 2V NIX7ANNN NNN 722 NI'YY N1 OV NIN72D 09712 110119W 01 TAINN
NX71N 227 Punn NN QTN NIPA WINY IN,NIN?NNN 727 22100 DX (I AWINN N'012'90 NIFTIoN
.Y 2pwn
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http://www.taxjustice.net/wp-content/uploads/2013/04/AEoI-Statistics-Explanation-with-proposal.pdf
https://read.oecd-ilibrary.org/taxation/transfer-pricing-documentation-and-country-by-country-reporting-action-13-2015-final-report_9789264241480-en#page31
https://read.oecd-ilibrary.org/taxation/transfer-pricing-documentation-and-country-by-country-reporting-action-13-2015-final-report_9789264241480-en#page31
https://comtrade.un.org/
https://comtrade.un.org/
http://unctadstat.unctad.org/wds/ReportFolders/reportFolders.aspx

TTNA NIY1920 NN 23 11V 1NDIIQ NTTA NN NN %8, nixonn 49 yn') FATF-n ,2003 nawa
TN NIXY WINYY MY NI YW [INARD AI0N INT,N17TN 2N 112V .N'011'an NIFTIoN

:[707) NIX7nn 40 9w 107 [NIN TRRI (NRWWN NIX?ANN :[707) 'MIxXNn 49 N FATF-n 1p0,2012 nawa
N2WUNN DX NYapw %8(2017 nawa n1aTIvi 2013-1 NNDIQ) AWTRN ARITNNN . (NiwTnn nixYnnn
¥ [IN N2270 0™ NN %W NIDPANN N2IWNY7 NIMNIN DA 0772 ,N1X7nnn 40 'a U NIkl NN 7w

QU200 DTN INNI9 "N NIRYIM® 01ann 07 11 %01 m Y2

DI'7 (122 .2013 Nawa 200 ,NITMAN NIRXINN 2V NIWTAN NIX70NN 2V D0I1ANN NN N2VN 7w 1™0nn
0'01 2V 127WIN NIAYTA 35 2w 0, (DT 1ILP'TI'RA VTN (1I2TY? Yvapaw [NNKN Tuinn) 2017 vonixa 31
NITIO TIN DNNIN,NYX NIZTA 1Y 72.0'022'90 NIFTIon TTNA NIYIYA (2NN NITA 16 ;NIwTNN NIXNNN

JIWTNN NIX?0NN 40 X2 DTN NIRXINND 11 N D2 2172'w 72

NINT Y2IX |2 0710 2V NOOIAN NIWTNN NIX7AN? [N DR NIXNNY [0 FATF 2w nowvnn nMizimmnn
12w 2¥N NLAN 100% YW NIFTIO 1IN .("NIX TYA" - N ANt "My N2100n N nnan) NN nir
NN 2 Twn 0% 2w NIFTIO 'Y, TN L 1p20 nex” Nnnna N "Ny Tyt NN i nixnnn naan

JDnpnnana nex” nniax "niex" nnia nIT nixonnn

56 The (old) 2003 recommendations can be downloaded at http://www.fatf-
gafi.org/media/fatf/documents/recommendations/pdfs/FATF%20Recommendations%202003.pdf 1.9.2018. The
2003 recommendations include 40 recommendations and 9 special recommendations on terrorist financing, and
referred to jointly as the FATF Recommendations. For the methodology on assessing compliance with the FATF
Recommendations see: http://www.fatf-
gafi.org/topics/fatfrecommendations/documents/methodologyforassessingcompliancewiththefatf40recommendatio
nsandfatf9specialrecommendations.html 1.9.2018.

67 http://www.fatf-gafi.org/media/fatf/documents/methodology/FATF%20Methodology%2022%20Feb%202013.pdfq
1.9.2018.

68 Financial Action Task Force (FATF) 2017: METHODOLOGY FOR ASSESSING TECHNICAL COMPLIANCE WITH THE FATF
RECOMMENDATIONS AND THE EFFECTIVENESS OF AML/CFT SYSTEMS, in: www.fatf-
gafi.org/media/fatf/documents/methodology/FATF%20Methodology-March%202017-Final.pdf 1.9.2018.

69 http://www.fatf-gafi.org/publications/fatfrecommendations/documents/fatfissuesn; 1.9.2018.

70 www.fatf-gafi.org/media/fatf/documents/4th-Round-Ratings.xlsx 1.9.2018.
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http://www.fatf-gafi.org/media/fatf/documents/recommendations/pdfs/FATF%20Recommendations%202003.pdf
http://www.fatf-gafi.org/media/fatf/documents/recommendations/pdfs/FATF%20Recommendations%202003.pdf
http://www.fatf-gafi.org/topics/fatfrecommendations/documents/methodologyforassessingcompliancewiththefatf40recommendationsandfatf9specialrecommendations.html
http://www.fatf-gafi.org/topics/fatfrecommendations/documents/methodologyforassessingcompliancewiththefatf40recommendationsandfatf9specialrecommendations.html
http://www.fatf-gafi.org/topics/fatfrecommendations/documents/methodologyforassessingcompliancewiththefatf40recommendationsandfatf9specialrecommendations.html
http://www.fatf-gafi.org/media/fatf/documents/methodology/FATF%20Methodology%2022%20Feb%202013.pdfף
http://www.fatf-gafi.org/media/fatf/documents/methodology/FATF%20Methodology%2022%20Feb%202013.pdfף
http://www.fatf-gafi.org/media/fatf/documents/methodology/FATF%20Methodology%2022%20Feb%202013.pdfף
http://www.fatf-gafi.org/media/fatf/documents/methodology/FATF%20Methodology-March%202017-Final.pdf
http://www.fatf-gafi.org/media/fatf/documents/methodology/FATF%20Methodology-March%202017-Final.pdf
http://www.fatf-gafi.org/publications/fatfrecommendations/documents/fatfissuesn
http://www.fatf-gafi.org/media/fatf/documents/4th-Round-Ratings.xlsx
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7 Moneyval 2008: Detailed Assessment Report on Israel. Anti-Money Laundering and Combating the Financing of

Terrorism, Strasbourg, in:
http://www.coe.int/t/dghl/monitoring/moneyval/Evaluations/round3/MONEYVAL(2008)01Rep ISR3 en.pdf

1.9.2018.

DLW |10 DZINE,FATF-1 N1ana NANY3p N'NA NINAPY FATF-N YW MR *2nna NINYNDI 781, NINNRD D'NIwA DIAIN 72

.2008 nawn |'MTN [NNKRN NITA 2V JRN0N AT ULPTAIR  FATF-R T 0 N 137V DMMY NIT 00119

73 http://www.oecd.org/tax/exchange-of-tax-information/multilateral-competent-authority-agreement.htm 1.9.2018.

74 http://www.oecd.org/ctp/exchange-of-tax-information/standard-for-automatic-exchange-of-financial-information-

in-tax-matters.htm 1.9.2018.
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http://www.oecd.org/ctp/exchange-of-tax-information/standard-for-automatic-exchange-of-financial-information-in-tax-matters.htm
http://www.oecd.org/ctp/exchange-of-tax-information/standard-for-automatic-exchange-of-financial-information-in-tax-matters.htm
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7> http://www.oecd.org/tax/automatic-exchange/international-framework-for-the-crs/MCAA-Signatories.pdf
1.9.2018.
76 http://www.oecd.org/tax/transparency/GF-annual-report-2016.pdf 1.9.2018.
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88 http://www.oecd.org/ctp/exchange-of-tax-
information/conventiononmutualadministrativeassistanceintaxmatters.htm 1.9.2018.

82 The (new) 2012 recommendation can be viewed at: http://www.fatf-
gafi.org/media/fatf/documents/methodology/FATF%20Methodology%2022%20Feb%202013.pdf 1.9.2018. The
corresponding methodology to assess compliance with those recommendations is available at: www.fatf-
gafi.org/media/fatf/documents/methodology/FATF%20Methodology-March%202017-Final.pdf 13.7.2017. The (old)
2003 recommendations can be viewed at http://www.fatf-
gafi.org/media/fatf/documents/recommendations/pdfs/FATF%20Recommendations%202003.pdf 1.9.2018. The
2003 recommendations include 40 recommendations and 9 special recommendations on terrorist financing, and
referred to jointly as the FATF Recommendations. For the methodology for assessing compliance with the FATF
Recommendations, see: http://www.fatf-
gafi.org/topics/fatfrecommendations/documents/methodologyforassessingcompliancewiththefatf40recommendatio
nsandfatf9specialrecommendations.html 1.9.2018.
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%0 See pages 10-11 in: www.fatf-
gafi.org/media/fatf/documents/recommendations/pdfs/FATF%20Recommendations%202003.pdf 1.9.2018.
91 See page 10 in: www.fatf-
gafi.org/media/fatf/documents/recommendations/pdfs/FATF%20Recommendations%202003.pdf 1.9.2018.
92 See page 10 in: www.fatf-
gafi.org/media/fatf/documents/recommendations/pdfs/FATF%20Recommendations%202003.pdf 1.9.2018.
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93See page 28 in: http://www.fatf-

gafi.org/media/fatf/documents/recommendations/pdfs/FATF Recommendations.pdf 1.9.2018.

94 See pages 10-11 in: www.fatf-
gafi.org/media/fatf/documents/recommendations/pdfs/FATF%20Recommendations%202003.pdf 1.9.2018.
95 See page 29 in: http://www.fatf-

gafi.org/media/fatf/documents/recommendations/pdfs/FATF Recommendations.pdf 1.9.2018.

% See page 11 in: www.fatf-
gafi.org/media/fatf/documents/recommendations/pdfs/FATF%20Recommendations%202003.pdf 1.9.2018.
97 See pages 29-30 in: http://www.fatf-

gafi.org/media/fatf/documents/recommendations/pdfs/FATF _Recommendations.pdf 1.9.2018.
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104 page 2 in:
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