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Directive 2010/30/EU “On the indication by labelling and standard product information 
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Del  Local Energy Ac on Plan Housing stock (private house owners) 
and leisure club buildings 

Del  Energy Saving Fund €700.000 

Managed within the Municipality Administered by the Bank 

So  loans  1.5% 



Characteristic Country 
Croatia Estonia Bulgaria United Kingdom 

Name of Fund Environmental 
Protection and 
Energy 
Efficiency Fund 
(EPEEF) 

Estonian 
KREDEX 

Bulgarian 
Energy 
Efficiency Fund 
(BEEF) 

Salix Finance 

Source of 
Funding 

Earmarked taxes 
and a diversified 
charge system 
Including but not 
limited to, 
taxes on air 
pollution, water 
and waste 
charges, used 
tyres, and end-of-
life vehicles. 

International 
donor agencies, 
European 
developmental 
funding,  
and domestic tax 
levies 

Fees levied from 
environmental 
taxes 

Funds disbursed by 
the United 
Kingdom 

Department 
for Energy and 
Climate Change  

Dedicated 
Energy 
Efficiency Fund 

No, also 
Environmental 
Protection  

YES YES Partially, Funds 
also dedicated to 
carbon reduction, 
including RES 
Deployment. 
The Revolving 
Retrofit 
Guarantee Fund 
is only dedicated 
to EE 

The Fund 
provides loans, 
grants or 
subsidies. 

Yes Yes Yes  Yes 

Collaborating 
with Banks to 
deliver funds.  

NO. Yes,  
in providing  
low  
interest Loans.  

Yes, Local 
 Banks. 

NO. 

Revolving EE 
Scheme 

NO YES,  
Revolving loan 
fund 

YES,  
revolving  
loan scheme 

YES, Recycling 
Fund 

ESCOs 
Participation 

Not Clear Not Clear Not Clear Not Clear 

Other Parallel 
institutions 
besides the 
Fund 

NO NO Residential 
Energy 
Efficiency Credit 
Line (REECL) 

Yes, Revolving 
Retrofit Guarantee 
Fund 
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Category Sub-Category Barrier Description 

Financial Behavior Heterogeneity 
The project is  not 

viable based on cost 
investment. 

  Hidden costs 

The project in its self 
may contain addition 

cost not reflected in the 
total project cost. 

  Risk 

There might be a risk 
in the investment. Risk 

of failure, not 
realization of expected 

savings etc. 

  Access to capital 

There are not 
supportive incentives 
from the government 

for EE. 
Banks might be 

reluctant to finance 
and might provide 

expensive loans and 
too much assurance.   

 Market Failure Imperfect information 
Lack of knowledge to 
take right decision for 

investment. 

  Adverse selection 

The information is 
contained only from 

one side(i.e only to the 
seller and the buyer 
does  not possess the 

information) 
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  Split incentives 
The person cannot 
benefit from the 

investment 

Social The human 
dimension Form of information 

Lack of energy 
efficiency awareness 
may lead to the not 
realization of the 

investment. This is not 
a barrier but a variable. 

  Credibility and trust 
The information is not 

reliable from the 
customer point of view 

 
Legal  Legislation 

There are regulations 
barriers due to the laws  
not properly clear and 
well oriented for EE 

implementation 



Figure 5
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Figure 7

 

 

 
 
 
 
 
 
 
 

       
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Funding Sources 
Donor Agencies 
Government Budget 
Alloca on 
Environmental Taxes 
Revenue Bonds 

 
Energy E ciency Fund 

 
Energy E ciency 

Agency 

 

    Energy E ciency Project 

Energy Service 
Company(ESCO) 

    Project  A     Project B    Project C 

 Funding Loan/grant 

Repayment Financing 

Savings 

Payment 

Service 
Contract 

Installa on 
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- Developing reliable and sustainable funding sources
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- Developing and documenting monitoring, reporting, and evaluation 
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